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OOKYMEHT CO KInY4YHU NHOOPMALIUKA
OBOj JOKYMEHT COPXKI KITy4HU UHCHOPMALIMM 38 OCUTYpUTENEH MPONU3BOL 3a OCUTypyBatbe Ha XUBOTOT BO BpCKa CO YAENUTe BO MHBECTULMCKUTE DOHAOBM KOra OCUTYPEHMKOT ro
rpesema MHBECTULIMCKVAOT PU3MK ¥ UMa 3a LieN [a Bi NOMOrHe npu pasbuparbeto Ha Npupogarta, pusnLyTe, TPOLIOLMTE, MOXHUTE JOBMBKM M 3aryGu of 0BOj NPOM3BOA U AA BM
MoMorHe Aa ro cnopeauTe co Apyrv npon3soay. OBOj AOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTH nogaToumn

1.1 Ha3us Ha ocuryputenHuot npoaykt - KPO UHBECT (CRO INVEST) ocurypysatse Co Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha 0TBOPEHUOT MHBecTULMCky ¢hoHa KB MHeect
MBMW 10 co naeHTudmkaumckm 6poj 9120000000181 ynpasysaH on Kb MHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna Ocurypyare - Xusot ALl Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 y.cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupatbe Ha fokymeHToT: 10.10.2024 roauHa.

2. Kow ce kny4yHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULIMCKO OCUTypyBakbe Ha XVBOTOT Kaj koe [loroBapauoT ro CHOCH pU3MKOT Of BNOXYBaHETO Kaje LUTO npemujaTa e nofeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyyaj Ha CMPT (2) BnesHm TpoLuoLm 3a ocurypyBakse; 1 (3) Mpemuja 3a BNOXyBakbe, A€N O NPeMUjaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHUOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTUUMCKUOT ¢hoHf, HaBeaeH BO nonucarta
3a ocurypyBatbe. pemujata 3a ocurypysate ce nnaka eHOKpaTHO. TpaereTo Ha ocurypyBareTo Moxe Aa buae og 5 go 10 roguhm.
Co npemwujaTa 3a BNoXyBare Ce kynysaaT yaenu Bo 0TBOpPEHUOT uHBecTuumckn doHa Kb usect MBI 10. Bpojot Ha yaenuTe koj ce KynyBa BO MHBECTULMCKUOT (hOHA BO UME Ha
[orosapayoT 3aBucK 0f LieHaTa Ha yaenuTe Ha 4aTyMOT Ha kynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoH Ce YTBPAYBa BO COrnacHoCT co Mpasunata Ha paboTereTo u
[TpocnekToT Ha hoHROT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHAOPMaLMK 3@ MHBECTULIMCKUOT POHA M KITyYHWUTE LIENK 3a BROXYBakbe Ha OHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCMTYPYBaHETO, NPX OTKYN U NPY HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yaenuTe Ha MIHBECTULMCKOT (hOHZ, CE 3ronemMyBa 1 BpeAHOCTa Ha pedepeHTHUOT 6poj Ha yAenuTe BnoxeH Bo UMe Ha [lorosapayoT. Co HamanyBatse Ha LieHaTa Ha yaenute
Ha MHBECTULMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BROXeH BO Me Ha [lorosapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kom ce pusnuute U o4ekyBarbara o4 NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha 6apareTo HafloMecT Ha LTaTa. Bo cryyaj Ha cMpT nopagu GonecT ce 1cnnaka ocurypeHaTta cyma co Cryyaj Ha CMpT, BO Clyyaj Ha CMPT Kako pesynTat Ha HecpekeH
Cryyaj ce ucnnaka ABOjHa OCMrypeHa Cyma 3a Cryyaj Ha CMpT, @ BO Cryyaj Ha CMpPT Kako pesynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa OcurypeHa cyma 3a Cnyyaj Ha CMpT.
Wcnnarara no ucTek Ha OCUrypyBaweTO € eHaKBa Ha BpeaHOCTa Ha pedepeHTHNOT 6poj Ha yaenuTe Ha [EHOT Ha UCTEKOT Ha nonucata. BpeaHocTa Ha pedepeHTHUOT Bpoj Ha
yAenuTe Ha oapeaeH AaTyM e eaHakoB Ha pedepeHTHNOT Bpoj Ha yaennTe MOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO rOAMLLIHO Ke AocTaByBa Ao [loroBapayoT v OCUrypeHUKOT roauLLeH U3BeLUTaj 3a CKITyYEHMOT JOTOBOP 3@ OCUrypyBare Ha XWBOT BO BPCKa CO yoenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-ETO Ha AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBah-€ Ha TUe Lienun
2.2.1 WNHBecTuumMckaTa Len Ha (oHAOT e Aa OCTBapW MakcMManeH MOXEH MPUHOC 3a UMaTenuTe Ha yaenu Bo POHAOT, NpUTOA MOYMTYBAjKM M MOCTOjHUTE OrpaHMdyBatkba Ha
BNOXyBarbaTa, Kako 1 noTpebute 3a NUKBUAHOCT U CUTYPHOCT Ha NnacManuTe. VHBecTuumckaTa uen Ha PoHOOT e pennnumpatbe Ha MakeLoHckuoT 6epsaHcku uHgekc MBU 10. Toa
3HauM [ieKa Hajronemo y4ecTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHUYKUTE XapTWK Of BPEAHOCT Ha AOMALLHNTE W3AaBayM, OGHOCHO LOMUHMPA U3NOXEHOCTa KOH AOMALLHMOT Nasap
Ha kanutan. Ctpatervjata Ha M3bop Ha MHCTPYMEHTU Of Kou Ke Ce rpaan nopTdonnoTo Ha POHAOT COAPXKN CPEAHO HUBO Ha PU3NK, KOE € NOBUCOKO OF PU3NKOT KapakTepUCTUYeH 3a
napu4HuTe POHAOBM UK, Nak, 3a POHAOBMTE KOM MHBECTMPAAT UCKITY4MBO BO JOIMKHUYKW XapTum O BPEAHOCT, a BO UCTO BPEME € NOHU30K O PU3MKOT Ha OHME (POHAO0BM KO Hajronem
[en of cpeacTeata rv MHBecTUpaat Bo akumu. Opnykata 3a BNOXyBatb€ ja [OHECYBa MCKyceH M npodecnoHaneH Tum Ha Kb Wheect MBU 10 Bp3 ocHOBa Ha thyHAaMEHTamHW u
TEXHWUYKM aHanW3m Kako W NpOLIeHKa Ha WAHWUTE MPUXOAM M NapUYHW TEKOBW Ha oabpaHuTe rpmu.
[Mpeky uHBECTULMCKaTa CTpaTeruja ce AecHMpaaT OCHOBHUTE (MHAHCKUCKW MHCTPYMEHTW BO KOW Ce BNIOXYBaaT cpefcTBaTta Ha POHAOT 1 HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[0NropoyHM Lienu. GoHOoT MMa 3a Lien pennuumpare Ha MakegoHckuoT 6epaaHcku nHgexkc MBU 10. 3a nocTurHyBatrbe Ha LienTta POHAOT KOPUCTM NacuBHa CTPaTerja Ha BMOXYBakbe.
MBW 10 ce kopucTi kako penep 3a cnopeaba Ha NPUHOCOT Of BNOXyBaraTta Bo PoHAoT. Co Lien NUMUTUpake Ha TpowwounTe, [pyLuTBOTO BPLUK YCOrNacyBakbe Ha U3MO0XEHOCTa KOH
noeavnHeYHM n3naBaym kon ce coctaseH fen og MW 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBW 10 kako pesynTar Ha nepuognyHaTa peBnamja Ha MHAEKCOT Of CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBUCHOCT o YCNoBUTE Ha Na3apoT, [pyLUTBOTO HACcTOjyBa CUTE McnnaTi 1 ynnati Bo GOHOOT Ja M BNOXW, OLHOCHO fa r 06e3beau npeky KynyBate unm
npoaaxba Ha akLumMTe Kou ro cocTaByBaaT WHAEKCOT. Bo npoLecoT Ha npunarogysarse Ha nopTonmoto Ha POHAOT BO OOHOC Ha UCNAATUTE W ynnaTuTe Ha cpeacTsa, [ipyluTBoTo ce
NpuapXKyBa KOH LienHaTa CTpyKTypa Ha noptodonmoto Ha PoHaoT feduHupaHa MpocnekToT N MOMEHTAMHOTO NPOLEHTYarHO YYeCTBO Ha Cekoja Of MOELUHEYHUTE aKLM KON ro
coumnHysaart uHaexkcor MBI 10. MBW 10 npeTcTaByBa LIEHOBEH MHAOEKC NOHAEPUPAH CO Na3apHaTa kanutanu3alypja koja ce Haora Bo cnobogHuot npomer (free float) HenpunaropeH 3a
OMBUOEHOHUTE UCNNaTH, CO OrpaHMyyBarbe Aeka Ha AEHOT Ha peBM3uja YAemnoT Ha HUTY eHa akuuja BO COCTABOT Ha MHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom og
HajmHory 10 koTupaHu akumn Ha OdpmupjanHmoT nasap Ha MakegoHckaTa Bepaa, u3bpaHu of ctpaHa Ha Komucujata 3a 6ep3aHCcki UHAEKC, CNopes KpUTEpUyMUTE HaBeAEHU BO
Metogonorujata 3a npecmeTyBakbe Ha MakegoHcku bepaarcku MHaeke — MBU 10. Kommucujata 3a bepaaHckv MHAEKC, PELOBHO (fBanaTv roaMLLHO) M BOHPEAHO (BO Cryyaj Ha BOHpEeaHU
OKOMHOCTH) BpLUM ycornacyBate Ha cTpykTypata Ha MBU 10 co cocTojbaTa Ha nasapot. Cpeacteata Ha oOHAOT ke GuaaT MHBECTMPAHU BO CrieaHNTe MHCTpyMeHTH: (1) Bnoxysara
BO aKUmu Ha u3gasauvm og Penybnuka CesepHa MakegoHuja kow ce cocTaBeH Aen of MakeLoHckvoT 6ep3aHcku uHaexkc MBW 10 (2) BnoxyBara BO ApKaBHW LOMKHUYKIA XapTuu Of
BpegHocT nananequ on Penybnuka CeepHa MakegoHuja (3) BnoxyBatba Bo fenoanTu kaj oBnacTtenn BaHkv of Penybnuka MakenoHuja co pok Ha AocTacyBake NoKpaTok Of efHa
rogvHa W BroxyBatba BO OTBOPEHW UHBECTULIMCKW (DOHOOBM CO HAJHUCKO HUBO Ha PU3WK, KO BNOXYBAaT MCKITY4MBO BO AENO3NTM M JOMKHNYKM XapTW OF BPEAHOCT, MOL, YCNOB Aa He
Hannakaat TPOLIOLM 3a ynpaByBatrse NoBUCOKM of 1% of HeTO-BpeaHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTaata Ha oHaoT Kb MHeect — MBM 10 ce npumeryBa ekcneptuaata Ha npodecoHantmot Tum Ha AYWU® Kb MHBECT Al Ckonje n Ha
congot Kb WHBecT — MBU 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3AKOHCKMTE MPOMMCH, UMM Ha cocToj6aTa Ha (hMHAHCMCKMTE Masapu, a CO Lien 3aWTuTa Ha MHTepecuTe Ha
CONCTBeHMLUTE Ha yaenu Bo POHAOT, No NpeTxoAHo Ao6MeHo oaobpeHme oa cTpaHa Ha KXB, [pywTBOTO MOXe Aa ja NPOMEHU MHBECTULMCKaTa NonuThka Ha PoHAoT 1 Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocTojou. Bo Toj cnyyaj, ApywTBOTO BpWK M3MeHa U Ha ogpeaduTe oa CtatyToT n MpocnekToT Ha POHAOT BP3 OCHOBA Ha NPETX0AHO
nobueHa cornacHoct og KXB.
2.3 Taprert rpyna
2.3.1 Kb WnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTPATEruja Ha BIIOXYBatbe Ha CPeAeH PoK, 0BHOCHO POHAOT € HAMEHET 3a MHBECTUTOPMTE LUTO CakaaT fa M BroXar CBouTe
CpeacTBa 3a Nepvoj Haf edHa roguHa U ce CrpeMHW Ja npesemar BUCOKO HWBO Ha pU3uK, CO ornef Ha Toa Aeka CtpaTterwjata Ha M3BOp Ha MHCTPYMEHTW 04 KoW ke ce rpagu
nopTonnoTo Ha GOHZOT COLPXKU BUCOKO HUBO HA PU3MK.
BHuMaBajTe HUBOTO Ha PU3UK Ha MBECTULIMCKMOT (hOHA Aa OAroBapa Ha BaluaTa NoAroTBEHOCT 3a Npe3eMakbe PU3NLK.
2.4 KopucTy 1 Tpowiouy of OCMIypUTENHNOT NPOU3BOS,
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT LUTO My M OBO3MOXYBa CrieaHUTe NpuaobuBKN Ha OCUTypeHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYpYBar-E Ha XUBOTOT BO CMyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake MPMHOC CO MOBUCOK PU3KK; (3) ynpaByBatbe Ha cpeAcTBaTa 04 npodecuoHanLy;
(4) BMBEP3MNLIMPAHO MHBECTULMCKO NOPTCHONMO NO BamyTH U MHCTPYMEHTH, 3a a ce nocTUrHe nopobap banaHc nomery puauyHOCTa M NOBPATOT HA UHBECTUPaHETO; (5) aBTOMaTCKO
penHBecTMparse Ha AobuBkara; (6) ucnnarta Ha ocurypeHata Cyma nNpu JOXMBYBak-€ (BPeOHOCTa Ha MHBECTULMCKOTO NOPTEONMO), OcUrypeHa cyma cMpT o BonecT, ocurypeHa cyma
CMPT Of He3roaa; (7) MOXHOCT 3a 06HOBYBake Ha AOTOBOPOT 3a OCUrypyBake MO UCTEKOT Ha MHULMjanHO AOTOBOPEHMOT MEPUO Ha OCUrypyBakeTO; (8) HamManeHu Tpowloum 3a
ynpaByBakb€ CO CPEACTBATA, OAHOCHO MHBECTMUPAHETO BO hOHAOT € Be3 unu co HamaneHa Bne3Ha NpoBu3uja (JOKOMKY Ce MHBECTMPA MHAMBMAYAMHO BO (hOHAOT, (POHAOT MOXeE Aa
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npecmeTa 1 Aa Hannatv NOBUCOKU HafoOMeCToLM).
[Mpumep 3a npuaobusku 3a ocurypysarse co Tpaere o4 10 roguHu (eAHOKpaTHO Nnakare Ha npemuja): Ako ocurypeHukoT ma 40 roguHu, ckyum nonuca co Tpaetse of 10 roguHm,
kage wro npemujata e 2.500 eBpa 1 € nnaTeHa LienocHo, BpeaHOCTa Ha BMOXEHUTE CPEACTBA Ha KpPajoT Of POKOT Ha BaeHETO Ha nonucara ou buna:
04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%
1.940,55 eBpa 2.375,00 eBpa 4.500,24 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBatb€e € eAHakBa Ha BpeAHOCTa Ha CPeCTBaTa BNOXEHN BO MHBECTULMCKVOT (hOHA Ha MCTEK Ha A0roBOPOT.
/majTe npeneua feka ce paboTv 3a npecMeTKu of MHOpMaTUBEH kapakTep kou He ce npaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTanHa npecMeTka Co Apyri U3HOCK
WNK pokoBK, obparare ce 40 OCUrypUTENOT UK A0 HErOB 3acTanHuK.
2.5 KpaeH pok Ha NOKpUTUETO
[laTymOoT Ha KpajH1OT poK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaH-eTO) HE MpecTaHe NopaHo
nopagm CMPT Ha OCUTYPEHWUKOT, OTKyN Ha NonmcaTa Unv nopagm CTeyaj Ha ApyLUTBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COMMACHO CO YCIOBMTE 33 OCUrypyBakbe.

3. Kow ce pusnuute n oyekyBamwata og npou3sogoT?
OcurypyBateTo NOBP3aHO CO BMOXYBatba BO OTBOPEHWOT UHBecTUUMCKM doHa KB MHeecT MBU 10 e nsnoxeHo Ha puanup. MpodunoT Ha pUaMYHOCTa Ha 0BOj BUA OCUrypyBake
3aBMUCK 0f NPOCUIOT Ha puaMyHOCTa Ha POHOOT NpW WTO pedhepeHTHaTa BPeAHOCT Ha GpojoT Ha yoenuTe OMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha ®oHOoT. CUHTETMYKMOT
nokasaTer Ha yCneLuHOCTa 1 PU3MYHOCTa T Mepu UCTOPUCKUTE MPOMEHN Ha LigHaTa Ha yaenuTe Ha ®oHAoT. VCTopucKknTe NoaaToLm He ce CUrypeH nokasaten 3a MAHWOT Npodun Ha
pu3iyHocTa Ha PoHAoT. MpukaxaHUTe KaTeropuu Ha pU3NYHOCTa M yCnelHocTa Ha hOHAOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXe Aa Ce MeHyBaaT. HajHuckara
kaTeropuja He 3Hauu BMOXyBatbe 6e3 pusnk.

KB WMnsect MBU 10 -
lMpecmeTkaTa Ha KaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABWXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeHocTa Ha MMOTOT Ha GoHAOT Of
«—TloHusok pusuk Moawcok puaik— NOYETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocTojba Ha 30.09.2024 roguHa, ®oHgot Kb Meect MBU 10 ce Haora Bo kaTeropuja 6, LTO ynaTyBa Ha BUCOKO HUBO Ha PU3NK M € BO COIMAcHOCT CO CTpaTterujata Ha (poHAOT.
OcurypyBareTo ce AoroBapa Bo eBpa, Aofeka ynnararta Ha npemujaTa 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapy no cpegeH kypc Ha HBPM Ha aeHoT Ha ynnatata
OOHOCHO ucnnaTata. Ha AenoT of ynnatata Bo eHapy Koj Ce OQHECYBa Ha BIIOXYBareTO HE Ce BPLUM KOHBepawja BO eBpa. BpenHocTa Ha MHBECTMLMCKOTO NOPTEIONMO € u3paseHa
BO ieHapy 1 ucnnatarta ce BpLuv Bo AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTGONMO e M3paseHa Bo eHapu, 04 ynnaTata Bo AeHapy ce NpecMeTyBa AeNnoT HaMEHET 3a BIOXyBakbe.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha feHOT Ha ucnnatarta, a BpeHoCcTa Ha WHBECTULMCKOTO
nopTonuno ce ucnnaka so feHapu 6es nHoekcupare co AeBU3N.
Bupete cBecHu 3a cnepHuTe pusnum: BanyTeH pu3mK Koj ce jaByBa Npu NpOMeHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra; Ma3apeH puU3nK Koj 3aBUCH Of OBUXEHETO Ha
na3apHuTE LieHN Ha XapTumTe 0 BpeaHocT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha opesieHa XxapTuja of BpeaHocT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
[Ja r1 Hammpu cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke aocTacaat; KamaTeH puauk - npoMeHaTa Ha kamaTHUTe CTanki MOXe NO3UTUBHO UMW HeraTUBHO Aa ce 0apasu Bp3 BpeaHocTa
Ha BRoxeHuTe cpeacTea; JIMKBUAEGH PU3NK — BEPOjaTHOCT Aeka BO oapedeH MOMEHT POHOOT Ke MMa MOTELKOTUM NPW M3HAOrake Ha CPeacTea 3a NoAMUpYBare Ha 0BBpCKUTE
noBp3aHu CO MOBMeKyBare Ha yaenu og PoHOOT kako pesynTaT Ha HeMoXHoCTa 6p30 a ce npojasat UHaHCUCKUTE CPeACTBa MO LieHa NpUBNMXKHO efHaKBa Ha HMBHATa peanHa
BpeaHocT; MonnTUYKN PU3KMK — BEPOjaTHOCT Of EBEHTYaNHN NONUTUYKK Kpuan Bo PCM 1 Bo CTPaHCTBO, kou MOXe Aa AoBeAaT 40 NpOoMeHa Ha UMOTOT Ha PoHAOT u/unu [ipyLiTBOTO;
Pu3uk on npomeHa Ha AaHOYHMTE NPONMCH — BEPOjATHOCT Aeka 3akoHoaasHaTa Briact, B0 PCM unn Bo CTpaHCTBO, ke r NPOMeH AaHOYHUTE NPOMMCHU Ha HaYMH KOj HEraT1eHo by
BnMjaen Ha npuHocoT Ha ®oHgoT/vnu ApylwTBoTO; ONepaTMBeH PU3MK -r Cymupa CUTE HEU3BECHOCTM KOW CEe COCTaBEH AN Of CEKOJOHEBHWUTE AENOBHU akTMBHOCTW Ha ®oHOOT/MNN
[pywTeoTo 1 PU3nk oa nHdnaumja - sronemysare Ha ONLUTOTO HUBO Ha LigHUTe BO ONpeAeneH Nepyog LITO MOXe Aa Jojae [0 HamanyBarbe Ha peanHaTa Jo6uBka LTO ja ocTBapun
®oHpot u/vnu [pywTeoTo.
Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO fa 1 AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, a ro OLEeHU npudatimBroT CTeNneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AecnH1pa BPEMEHCKIOT XOPU3OHT Ha BINOXYBAHETO U, Ha KPajoT, [1a ja 04peay BUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO UAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBaHe KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NoTpebHO e Cekoj noTeHuWjaneH MHBeCTMTOp Aa ro u3bepe oHoj oHA
KOj HajMHOTy oAroBapa BO Mornea Ha NOCTaBEHUTE Lienu.
Co BnoxyBare BO 0OBOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauuTenHu 3arybu. OBoj Npou3BOA He BKNyYyBa 3alUTUTa Of UAHM ABWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, 0QHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha yoenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa uarybute Jen wim uenata WHBeCTULMja.
ViHBecTuuMjaTa He e 3aluTUTeHa AenyMHO UKW LIeNoCHO CO rapaHTeH (oHA 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXeE Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 AocTacyBakbe, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kaje LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHeect MBW 10 (nogaTok of MHOpMaTUBEH KapaKTep - He NpeTCTaByBa NpoeKLmja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHWHA)
lMocnegHu 12 meceum [MocnegHu 24 meceum MocneaHun 5 roanHmu
lpoceyeH MeceyeH NpuHoC 3.2302% 1.8369% 1.1994%
[JetanHu ngpopmaumn o Bpcka co dorpoT Kb Mueect MBU 10, ce HaBegeHM BO NPOCNEKTOT U JOKYMEHTOT CO KIyYHW MH(hOpMaLmMM 3a MHBECTUTOPOT KOW Ce 06jaBEHN Ha UHTEpHET
CTpaHMLUaTa Ha 0TBOpeHWOT oHg www.kbpublikum.com.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nukeuaaumja unn cteyaj Ha OcurypuTenoT, Bp3 CpeACcTBaTa 3a NOKPUBAHE Ha MaTeMaTuykaTa pe3epBa Bp3aHa 3a HafloMeCTy BO Crlyyaj Ha CMPT Kako W BPp3 CpeAcTeaTa
3a nokpueake Ha nocebHata pesepBa 3a HafOMECT OCUTypeHu CO AOTOBOPOT 3a OCUTypyBak-e KOW Ce AMPEKTHO Bp3aHW 3a BpeaHOCTa Ha BNOXyBaraTa He MOXe fa Ce crpoBefe
U3BPLLYBAkE HUTY TUe CPEACTBA BNerysaaT BO MMOTOT, OGHOCHO CTeYajHaTa Mnu nukeuaaumckata maca Ha Ocuryputenor.

Bo cryyaj aa aojae [o npunojysatbe v NUKBUAALMja Ha OTBOPEHNOT MHBECTULIMCKA (hOHA Kade Ce BNOXYBa NpemMujaTa 3a BNoXyBake, Ha [loroBapayoT My ce AaBa CnesH1oT n3bop:
(i) ba npemuHe Bo Apyr doHz kaj uctoto YW unum (i) ma npemute Bo Apyr doHA kaj apyro YN, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok o 15 geHa. Cute TpoLuoum
noBp3aHu Co Npudakatbe Ha NOHyAeHaTa anTepHaThBa ce Ha ToBap Ha [pywwTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NMPemuH BO Apyr oHA, [pywTBoTo ke cMeTa
AeKa HacTaHan crnyvaj Ha AOXVBYBak€ W Ha [loroBapajoT ke My ja ucnnaTi BpeaHocTa Ha MHBECTULMCKOTO nopTdonmo 6e3 HannaTa Ha kakei 61no M3Ne3H TPOLLOLM U ke My ro
BpaTh HEMCKOPUCTEHWOT AeN 04 NpemujaTa 3a 0CUrypyBakse.

5. Kowm 1 konkaBu ce TPpOLWOoLUKnTe NoBp3aHu co npOM3BOAOT?

PacuneHysatbe Ha TpoLoLuTe

EpHokpaTHm Bnesnu tpoLoLm 2.0% og EdpekT Ha TpoLoLuTe WTO M NnakaTe Npu CKNyyyBake JOr0BOP 32 OCUTypYBakbe.
TpOLLOLM e[HOKpaTHaTa
npemuja
0.9% o
e[HOKpaTHaTa
npemuja
V13nesnm TpoLuowm 0% EdbekT Ha TpowoumTe LITO MM NnakaTe NPy NPECTaHoK Ha OCUrypyBarETO NO KPajHUOT POK HA NOKPUTUETO.
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OCHWPVBEIM,)KHBOT
0% Ecbekt Ha TpowouuTe WTO M nnakate nNpu NPecTaHOK Ha OCUrypyBareTO Nped KPajHUOT POK Ha
nokpuTHeTo (oTkyn).
OTkyn He € 403BOMEH BO NpBaTa roguHa, a cornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce
Hannaka JoKorky ce u3MuHaTh 12 MeceLy off MOMEHTOT Ha BNOXYBaHETO.
lMoBTOpYBaYKM TpaHcakuuckn  Tpowouy | 0% EdpexT Ha TpowwoLmTe 3a kynyBakse 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKM (IOHLOBN
TpoLuoLm Ha VHBECTULMCKOTO
noptdonno
OcraHatn nostopyBaukn | 0.2% on | EdekT Ha TpolLoumTe LWTO Ce HannaTyBaaT cekoja roAnHa 3a ynpaByBake CO BalLMTE MHBECTULMM 1 ApYru
TpoLLOLM ocurypeHara Tpowwouu. OBa rv BKyyyBa faBaykuTe 3a ynpasyBatrbe W ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
CyMa 3a puU3mnKo
OCUIypyBakbe
MospemeHn 1 | Hagomectoum 3a | 0% Ecbekt Ha TpowuoyuTe WTO Ce HannaTysaat [OKOMKY MPUMHOCOT ja HaAMUHE pediepeHTHaTa BPeOHOCT.
HenpegBugeHy | ycnewHoct
TpoLUoLM YyecTBO BO fjo6MBKa 0% EcbekT Ha TpowuoyuTe WTO Ce HannaTysaaT JOKOMKY BNOXYBakbETO ja HaAMUHe pedepeHTHaTa BPeHoCT.
HanomeHa: MpoLeHTOT Ha TpoLLouuTe (BNE3HM, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HENPOMEHNNB 1 € COCTaBEH AN 04 NpemujaTa 3a PU3nKO OCUrypyBarse.

6. Onuuu 3a NpeaBPeMeHO NPeKUHYBake Ha AOroBOPOT U NOCNeAULIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA LieM, Ce MpernopaYyBa fa ce 3aApky NPON3BOJOT [0 UCTEKOT Ha AOrOBOPEHUOT NepUOA Ha ocurypyBareTo. Co ornef Ha Toa LTo
TOYHWOT M3HOC Ha MCTaTa BO Cry4aj Ha OTKyM He € OAHanpes No3HaT, NPoU3BOAOT He Ce Mpenopayysa 3a MHBECTULIM NOKPaTKM Of [JOTOBOPEHUOT POK HA OCUTypyBateTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBateTO, OTKyMHaTa BPESHOCT HA MoMucaTa OfroBapa Ha BpeHOCTa Ha pedhepeHTHIUOT 6poj yAenu Ha NPBUOT creseH paboTeH ieH OTKaKO € NOHECEHO 6apareTo
3a oTkynoT. OTkyn He € J03BONEH BO NpBaTa rofinHa.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY M NPETCTaBKK
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro U 0BOj JOKYMEHT), OJHOCHO 3a aBarbe Ha yCryra Unu U3BspLLyBarse 06BPCKY 04 CTpaHa Ha [pyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [pywTBOTO Ha cnepHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwuTta Ha contact@cro.mk unu nak Ha cregHaTa UHTEpHET CTpaHuLa 3a NOAHECYBakbe
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO NPUrOBOPOT Unk [lpyLUTBOTO He Be M3BeCTW BO pok of 30 AeHa, Torall umate npaso Aa nopgHecete npetctaska 4o ACO Bo nucMeHa
¢popma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpPMaLMK.
[lokyMeHTUTe NoBp3aHy Co 0BOj NPOW3BOL CE KaKo LUTO CrieayBaaT Nogony W ce A0CTamnHN Ha:

- Moce6Hu ycnoBy 3a OCUTypyBatbe Ha XMBOT NOBP3AHO CO MHBECTULMCKW (DOHOOBM CO €AHOKPATHA ynnaTa Ha npemuja 1 AOMOMHUTENHO OCUrypyBakbe 3a Criyyaj CMpT nopagu
Hesroga M CMpT nopagu coobpakajHa Hesropa (0540) co BaxHocT op 01.10.2022, pocTanHW Ha MHTepHeT cTpaHuuata Ha Kpoauwa Ocurypysare KusoT Af
(www.cro.mk/Ycnosu.aspx),

- Tpocnekt Ha ®onpot, Ctatyt MBM 10, npasunata Ha ®OHLOT W LieHUTe Ha ygenuTe Ha POHAOT ce LOCTanHW Ha MHTEPHET CTpaHuuaTta Ha [pylTBOTO 3a ynpaByBake CO
nHBecTUumckn hoHgosi www.kbpublikum.com.mk. lenoautHa 6aHka Ha doHgoT KB UHeect — MBU 10 e KomepuujanHa 6anka ALl Ckonje. ®onpoT e ogobpeH Bo PCM u ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane 1 cTe ja pasbpane oBaa NpesAoOroBOpHa U AOrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe [OrOBOPOT 3a OCUTYpYyBatbe BO COrMAcHOCT co oapeabuTe o 3aKOHOT 3a CynepBu3Mja Ha OCHrypyBatbeTo.

Co cBOjoT NOTNUC Ha 0BOj AOKYMEHT M3jaByBaTe feka cTe MH(hopMUpaHu Bo Bpcka co AeTanute 3a ocurypysareto KPO MHBECT (CRO INVEST), kako 1 3a coapxuHaTa Ha
CraryToT 1 [MpocnekToT Ha oTBOopeHnoT uHBecTuuucku oHa KB UHBect MBU 10 ynpaByBaH og KB MHBECT A[l Ckonje 1 Aeka BO LienocT rv pa3dupare kapakTepucTukuTe
Ha OCUIYpUTENHUOT NPOM3BOA, NPUAOOUBKMTE U PUMKOT OF MHBECTUPAHETO BO yAenuTe Ha oTBopeHMoT uHBecTuumcku doHa KB Uneect MBU 10 ynpaByBaH oa Kb
WHBECT A[] Cxonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: ..

-

“Me 1 npeaume/noTnmnc
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